{ Eiﬁ@l(‘)b
J \3>=H

55 ADEZ
59 & AE 1< AO% IR AT 2 B LR fTh R T

59 & A, KEDMT) R - Ml - BB KOS D B E) 2 e L
ANADPECZ D > THAETEZHADEBICHFLE T2 L2 HWELE T,

%59 & AR B ANOHE, IRSTHROZMZ X sHkz&HE L.

BB HAECNDHE

£9. 2011

FREMBIRADZER

hEEAT s AoO— vy —iE

RERFEES

FDOAY P T —2I2L 5T o> TVFE T,
£2HIZ, PEOVHTA) ZAOERICSBH L., EE L HEORBIZEDT T,

A EAZ. BE - AEBIUORHEZRE L.
fEEREICHRLCEHOBHIINZ F 3,

35ZhIT
@< A2 o1
EREETY,

55
EfZzEMNE LEVL
ERIERITY

552 Al
EFEEFMICEZS
ERIERITY

252 hiF. FEEEVEEREESOE HES. FEWEHTAESLHICEEEHLE>T2< >
reBEEBOSMEETY ., RE. L< OSREENH D XITH. B HEEZORKEOEZNED (C
BB EEBMICOSOSNICERBREIEZSSALIT T, BCALREDES LEXA, RETBSL
PIVWHRDILKDZEDHIULET,

25FAE. FEEEECHEOWT, BRzENEET. 28 (HEES - £EBRESGE EOEK)
D—AVEDZEIARELT. AFIORENICEESNTVET,

ZDBSEAMEDEE CHREYT B A5 DI EARICEND, SHICEKTZFBE>EETI,0005
AL, BEEEPEEREESZEUDHELLE DHREICXZISNTVET,

252 ADEBABIR. HEPO—r FEY—EXBE, —ROSEEBEFEAEEDD XA,
UL L. BEEDOEBAAENESIKEWVET, BIKALENSHEEND LIcERE. B ALEDOXY]
BREAMECLT, - BE  BEEERE., B<MPHEZORKOEFETD. LDENCT B
SDITRITENTWVWET,

FREARRE 3N EETE (201 1TEE~2013FE) D
A —RNCHED .. FEEEOFEMBELEEZ
RARICEIEL TV 2o,
BREZICHEICHR UL DD,
EHY 5 REREAIC
BHYICHHE L TWEE T,

TLVAIXAD

AZ—b
[{e.new

Uo=a—,

BIeB L AATECNNSE

Fres5<

HALIED

th 3524
Anniversary

COREZMZ %201 1 EEE &

5L HABDZSEAIDAO

—HYDH EFRRBEGEA IS
HTEWD XY,



B—EXADZEA

REFEHEEEDOREEIT

4 N\ 4 2\
— EEAE — =
B
- ) VEAIS =
BERILRBOT L—LT—7 3 It ﬁ@ E>TE
. — A ! -
O 1o 1) LA A i 40 Pl B NN ) | o' el %5
N, » — $
WeLToRe et EZTEITH
I~ By pa - - RS ~
BA&C [BR0D 28 puz0 Mgt = (FFF) : AHSAARORITEBTIENE T, (POZBAR)D—REHD E e
L BEOWER] DA ERRIREES - HETOWE | OSHOA LSS TF RN DETT,
W% B L %4 CHELOEI AN ; HA VI —RON I DR T BT ECRITEABICCEET,
°© ¢ - (DAY H—RINT CALES|- - emy= = emi= a ==L MIcSIE 5
.......................................... .’E;;lﬁqé b%%iigg\g%ﬁﬁ%gﬁmm [11553,” P eooms BTAVET BP ossemn > e M Adzime ]
OBIRDEHCHOISESLELS -
. ﬁ V\]\@— ~ VC 1) ,% E . .%EE?%‘DDW)A:;% 3:1’3917?—%‘15#1[3'1'5373‘73"' EBEADA
N ETE 443 O = :
s and e . amd @ e ke = [ B2 FER /
—EREHEELTOR #H @ "2 RD Grworenms RosECERSImes) MY ET 000
7 B4R LT GEECEADS | OEEOZEHE | OEROWERS SIIES Slicasbwcy. :
- FHORE . OLESRE | LCHARER BSEMOEEFPYS Y TT—CRECHBL FPUTD
& D odlj—ij‘o OBSFNAVY— O+ vvyah—R BUTY. 7?:7?”:<77:1V)IC‘6\8:”?“[3%1‘53DF£E35%5<E3LL§¥L}<
RYNUFVY | TREORTE | T EHES BFEFOOBANSHLEHETZZ ), 5 .
.......................................... DCRIER | BRESTHL | BELEyres
JV-EHEEET ¢ HLOK! o ZEICKDHE o S 2
0227547 VA& BRGNS HE | mavcAAL HEHUEREDF v 2107 EhBET
. . PR TEER L RRIET, _ : R S—
Bl R B IR O Rl ; ; O (35ER)UADATMT | @ 33U - © CRIRMAOBA25HICTHRE
N3 IS ORI Al ST 252N —RIBPS | LOEASESFCEHM | y=r= )t
Moo AMEM (O i sei o O ETES A B SR MCSHESR  EozhllcrzEs, @ FPYTLWT
o) ( 1y} ) @l T &?&l %{T?%‘EL [y t’abﬂ; M- O HED | FETURTIFRTIRSES L H25H GEEXBDIBEIF
N . AV =RV F D TR, ATMTRIRCE%d, fgﬁzw‘wf«:ﬂmut C ZOREER)CHHTIHE
BB | 55 - nom e o - PR =1 o 3 o FE | WS
I 7 R LA i BT smapmacis  E e PR EERSOECErYS
VREET, . B 4‘/_7;*V‘\'I/I~bl\“J*_‘Jg@ﬁiﬂ%b;é}gf%ﬁi$§l:§fi% HATSEVBENSNET, (a%ma#f&nﬁﬁtm?l ) LITPILTs
.......................................... 28 - ﬂ%% . ) L )

OZH -y HEoEE NPOZAD = Fi&

RMPER D 57D, REFRYBEE
PN YITING

{F—RY-E) AW OF2T OO

L ) JRYTTOBBDBIL,
) 3 (=12 = =
BEICHL w5 X AVTFATIRERD LWOTELCTECHBLELE DR, .ﬁ%;;;*‘“l:”l/\@aj}h;ﬁ OESRS - AL SRS ég:b;ﬁggggggéfﬁﬁﬂw_fm
. = —_ = = = CIeE R i SLEEEN MR = ) CR
LWEEHEK %35 EERL-0EI<DH UDEBHOCTIVTAIATLE o2 070 o Toone) T xS BB BHINS BEDERBNBLES YT F U LCCR
RALTLBEOTRD-R2// EEARADIRBEE *HLBEOCHBUEDHUEED, [CHRDTCTOREEL, (e e AR e r

=25k SN

Ti-RE-RETHER
BE -MBEEROEE

< g ) hitp://www.nagano-rokin.co.jp/ (sss3eh &y

A E—FININIXT.

O—>{REFHA.

D > N\ S A P Sy ——— e — O— y*ﬂ E’A*:s
\ AR —RYNINF T TE :::::r.:.iunut"!. e :*E s *ﬂiﬁ%’@:%ﬂ
%L‘l ) — AR L MR LR BV SL T,

Werekes g - A—>0kad
FUOHERS - BIRE - BipAH -
A—> DREFENRESE OSBRI
EPNETET,

- *:Tf-";r};’-}'f_f"_;_;---"-m--- H—A— - HEO—EOEBE
: O—>BROREEESHELAHK
WERLZEDTEET, RS
TIELL. [B5ZA] $TREE
RZEDEHLNFOEROLTTHA
WeRTEY, £/, O—2ICE
TBHIRE - THROBHTHD
WEETET,

AHEA DI
ZUT. 2Dk

I{e “establish

VIZ&2T)ya

b=SWSA T T FREEE -
FetRELZH /2 —L -
AT T T RE =H5ISANSD
BABTA TN NOERERHD RALEESS 2oemmmm e mana B

RIFRS BEEOHIR I

2 RHEEHHSE BHRBEY 3934 (B2724.X1214) 5. CEEORZEPREICD FIR—VERPEREY —EAD
BEREREE BERUBER(ER)268%5 JE&E#  20/E8-3HRAT-7TO—Y Y 5 — e BB R—T T EETHE . BHRRE. BEFEADEHMSEZ
ANEEFT T380-8611RFERFMHIERS23EMH HEE 2495HAM BNEETET, [ —— FIEA L THEZNELET .
BEES  (026)237-3700 Be%ES 52944287 o -
R—AL~R—3%  http:;//www.nagano-rokin.co.jp/ BH&%s 304,858HAM I
B3z 19514 (BBFN26%) 128 MESEEICERENESE SR T, ?
HRxE BEE BE —H KEHEBERZEOEKBEICOWTIF2011HFIAKRRETT . VEGETABLE it Li- 2011411 BRIT
OILINK  yempie ¢~ x5 ERLTWE S, FERFEYEHEE WORER T380-8611 REMWEMS23&FM TEL026-237-3700




HBRRD EEA

BECLEE - WEEDIKR

N EEER ()
REOR 201059A% | 2011598%
B 4,695 2,984
B|re 116,344 111,759
EHEDET 496 483
B 116,098 145953
HHe 300,645 304,858
ZOMEE 6514 5,402
EREEEE 4,567 5,087
EIEEEE 13 12
RER S EE 1,043 984
ERRIRE 330 301
e e A 74 A 66
it 559,674 577,761
BEOMRVHHEEDE 201059AFK 2011598%
EEHE 508,383 526,162
BETES 3619 3279
Zoak 2977 2679
RIBEKENE 6 6
BH55|4% 195 191
®EES55| 4% 1 1
BB 3 S 2,195 2111
HERBAESG|YS 37 22
FERTESIARIBARS|HE 21 23
BRI 330 301
aEOBaE 517,768 534,781
HES 2425 2495
flHRS 39,038 40018
MK ERFD A1 -
SEMESs 41,462 42514
ZONB A THEEES 443 465
Sl - B EBES 443 465
WEEOMAT 41,906 42,979
&t 559,674 577,761

)RV ERFEIEICDOT &3

201 1F9BRICH T 2 NRBEERFOINTIE. THHE
FlEtE,. IEREE. [3HhBULEIEREE XU THE
HRGEIEE) O/FTT2,0848AMERD, RER
FICHDZEIEIF. 0.68% & WSEKEZHRFL TL

ESCI

o, THAESCERE). TEHEEE.. S AMUEER

fEtE kU TEHRMHENEE, OA5E2084874
Mon>5, 2012BABIBBRPRIAEESFDRIETE
EOREIE SN, 648 FBIERERGIHEICKD,
TELAR—REESIEEICLDIIHET. REBE
ZB>TWEY,

[(BELARE MEEORI]

(B ERR) _
N amumEEes
B 577,/61=5m
L

HEAH
577,7161=5M

Re-ETE
114,743 529 442
[WER]

o LEES 95,432
o frEER 198
o EHATES 430,342
o EfTES 14
° Z DM 174
oFEMES 3,279

SHER-BEES —

146,437

[PRR]

SROBE 483
HIEES 145,953
EiE 64,476

ofixEfRE 2,457
o ’RfEIIE 36,185

1 794 |
wE 36773 |
BARGE 2206 |
G 126 WiRE 42,979 —
NEEES 41,575 E [V‘]%R]
\ oHES 2495
:
R
|

gile 304,858 o AR 1375
(PIR] pIESSS o
FEN 2,986 'fﬁ:ﬁ% =
E °
ATEEM 294,364 AiEEE 465
Elz3=i21 7,507 FHMiELES
K EAE | LSIERRET
zoft 11,721 Zofts 5,339
(B -BHE2OHE]
)
600,000
529,442 -
512,003 b x
500,000 497,59 e
NN
HHe
400,000
309,645 04858 it
, , EEIESE
300,000 292,738 3 : iy
200,000
100,000
O —
2009698%  2010498%  2011498%

(VR EIBEHEICDVT]

T SEEIE,
R ERE
r3h ALl IR ERE R
MR HBTEE

=~ 3 5:t#2,084558

[REE-5&2]

INzE EERADIKR FELERDIKREZTRTHEIE
N EREEE (et EH ) (e84 5F)
# H 20109 201 14RR9EA B B 20105 RIEA 201 14R9EA
BRI 5315 5116 RIS 5315 5116
Ee@ERAING 4,895 4779 BEFZ 1,318 1,323
BB |5 88 86 PRSI 907 878
Z DZEFBEINEE 319 239 gt 1,340 1353
Z DR E N 11 10
BEER 3,996 3,792 HEREBER (N 387 393
AeHESR 671 497
‘BB S8R 384 411
ZDOhEBER 23 2
5 2914 2,869 FELEFEODIKRZ TR IEE
ZOfREER 3 1 "
EEFE 1318 1,323 (R - %)
BRI 12 16 B B 2010 RIHA 201 14ER9EA
$SRIEE 2 53 EaERFE 1.80 1.69
Ft3| ATCRRI AR S 1,330 1,287 A2 EE 026 0.18
EABL EEBROEER 386 386 AEREE R 1.39 1.26
SEANFE R 36 23 Rl 0.41 043
EABEAE 423 409 FREXR (R¥%) 60.47 57.58
R 907 878 FEREE (K3%) 22.67 27.56
IREEDIK:R D BHEEAXADHEACERILE E5

BENRE. EHEAEOETICHVNERESHEAE
dllcceehppt, BEFOEFEERNED Ut
&, BIFEREALL BB AR LR U,

REERIE. BEHEIOETICKDESHEERINE
Dlicc b, PHEHMNRED LIl B
FEEALL T2BA4T AR LE U,

RENZOR> CREEBORIDNFERB LR
fetcsh, BEMRIERIFERIALEFETAEMD 13823
BARERDE U,

FEMAEE. BEEEOKRABRFDFLICED
BREANMEMULIcC EDOREZRIT. AIERAL29
BAABRDUSRTSEAMERD XU,

[N DHERS]
(g EAM)
1,500
1,318 1,323 -
1,167 RERS
SN
1,000 907 878 RRRERI
772 | |
2009 A 20105 A 2011 EEhRER
EEHRORTTE
1. SEE

(DNERICKRRUCEFEEMRBOWBIITID BT TRHLTVET,

201 19RO BECEARLEE, 17.75% (BEE)
ERDFU, £ BOEARRE (EAIEH (Tierl))
&, 4251488 &RD R L,

EXEAER (Tier1) #5ehYIEHE (Tier2)

(HEL FIE%ERe. + (—RERBIH2RE)
BRRISRE)

42,51487H5H 18758

Be#*81t42,511
S118%H x100 = [ }/vi1

Y247ty 5239,393HFH

EREBO4%1T O SRHBEOBCERERIS AR TI4%UL(BREE) THHIE
HERHENTVET,
<REZDEA>DACEAREERE17.75%TH Y ENEEEZRE LA>THVET,
L HECEADS 5. HES FIHERS BHRISETRRINEANRE
(Tier!) DEHZEEDIERICHVED. LWREEDSBOESAET,

[ECE&EAFbE*]
(s %)

2 4751 1752 17.75

BAMEEE L
SRR
ERNERE

4.00%s L7,

ZNETEBHEE.
FREARIERE D
WRICBDEY

15
10

5
4,00 ---

0
201089AK 2011E3AK 2011F9IAK
HYURE T ORHREEEESNTEDFEADN ABRRICEDE SARFRBICEURAE
ETo>THNET. LRIRMOECERLEE. CORREFRICEDVTHELIBHETT,

(2)NiH BEEOEER ABUIRTHEE U BRBZTDIETTRERL TOWET Lh' > TWRROAE SGHR - RO SELI —B U B WEENHD £,

2. #EFED -FELEER
NEREBMUETIDIETU B 2METETHL TVET,

Rt LUEEORENDZ S < DERRICH > TWefE < fedIC 201 TFEIRARBREMD £ EHTTHRETZHD T,

FHREPEESNTEDTEADT . RFIEEAEEONREG > THED E A



A SBIEED

BINZ60EAFZWMA S E TV ZENDRHDLE
REFLSEADERIHUNREREZEL T, =8 -
BEIE - EARICERI AN ERMSEBEATW
ZEEDMHFTICIMNA T, HS5RCSRER (REDIT
2NEMR) 2XEL. 'BREDHZEEDER DEIE
ZHELET,

|. ERAAE K EREZIEODNEH

RE - BESFLDFVFHEZWLEX U THAR
TREF v o R—Y201 15, ERkkIC. RAXKEXIC
L BERKERZEOEMEAZ #HimEEL TWET, D
B A I RBEFIC, BADBESXLDEENDO U
FUICHRBEEERICE T 2FRE L ARG OEF
FDO.02N%HLEBEZRELSSADME L. HLEBHLE
Ry TRERKME - ZRERSE KCBEITT2H0
TY,

2011498210 HULARHMNEESR "REEXKH

B -ORRERES) 11,0005

3. st S A DA

SR E A B EE)

'NPO - RZ>T« 7EHBIREHIE, Z@U. T2
HZZRAEEDORRICAIT T, EREMIETEHNTS
NPO - MY T4 PHHEDEESZXELTNET,

ERCIRES DEEE &

ll.a\ll\tl ('7'—13(

H£HIET
“SETDEER BEEDH3

‘< BEDREE

FIcE A%
IniE Uisl? %
SRR

2 ey Ry S, KEQNER

TAN—KkZIL-FryvaRasvh- 7OV 78 BZEEL.

By IURVEEEZELTVWES, \—KhI7JL - Fvv
vakavh-ZOYVVh S REZSZADA—R (O
—VH—RED) 2RBFEOREIEN. [REZSEA
Ffeld TETVIRTT) DATMICEWTAHEDHENG %L
feleWieisa, “ZFD1EEICOS 1" 2 FEBTER L. &
HUEEABRNDAGR TADNAZRLT [FEEFEAHE
&1 NENEITIEEHTY,

EvoURyEgE

ZHEDBSNADHFTRLZVWIANADRBEER - RHEAROKIE
ZEREFK T ZHRANGEH T, BRICEVWTHRABEGEDL C DES) I
SIMUTVWET, 1980FRDT7 X UAT, HUOWFHZEHEL THIAT
FHEUVICZEDOBHRIPRCELHZRDBESBVEL S ICEEW. FReE
EVIURVICRBER - RHBEOX v E—IZFE LI ENHEE
bEahTWEd,

MR EENDEM b EZIRT HiEE
BREXEDEEEZBRTIE. 25SAFEH M - RE
LC;‘%Eét‘%Tzéf)@iﬁ@jt LT %ﬁ??:X%D CDEY
YA—RR - R—UYTREFZLRE - EE L. HIRKICR
ébtéiﬂkﬂ%ﬁh’( WET,

PHEDEFEDSSE THE) [CFXDDIHEMEZ. RELSSANGEFEHESEOEZEDOETIRRZRM. CHEHZ

BRITU. BEERNRBRTREYPT RINA ZZITR>TVEY,

BHHEDEEZIER

OEEEIHV\CERHERELERS £R1E
TBLEMERHORR

O B E EERES R SRR

| FEEEERT AO0XE

SERBXE
F2REDERTIN—
(BRADSOBEED S SO S EEHERAED)
ARG RIS

& EE B
OEEREICHT BHEN R M BRI
et E AR
ORDLTER BB T OO AETHIIE
OBMEELBHS ST £HHEOE

60 FETERD R

Flob{AAGECNDHE

6°th

Anniversary

Bl 60R&EY =

BRISHIENHS

NRFBAFBDOEIATERIC DT,
RREF THETBANWELITETD,

il 6RAANE

A—/N—TEHA
R R—EHR2300
BHEFEEHFES

A2 N— BRI TR CHETAANLEZV VR
ADBEZE (A—LHEICRD) PHRELVET .

AR EMIEAEIFIMEE CERVUET . GBEARIE
TORRDIERFRREMER)ET )

KATMDODHRANISHERANEESE TN ZEET .

BHPFEET. [RES5ZA] &
RIEZGORFEZMAET,
XATWEEVWTVWEE2TOEIEAD
RBIOTBESZAD.
CORFRTEEZRALTLET, —
InDS5BHIBLE<ETFL 5 gﬂl
HICHFATEVWYET,

xE5<
71D

IN—HY—F 4 X—>

HECHMEILE M
s N AR,

FTEDBEEICKE SN D EESETEXIRIC
WMBETHRBETLEIDPHLVET,

ROBWS|ICEETHEEIEE
HEDOHRESETVELLEEET .

OxI&MARF, [T—2FE | EE [RMPATE] OLVShD T FRBH
SERDCH P EERBHIRT AR/ HERT RI0ELVe/EWVER .

BORTE. [ T—AFaE | K [HHATE] OV TDDOFRBFEILER
PERAU LD,

OFEENARE L FRENHXO [O— k] 2505 M E
BEANZWTWES (o2 LIREEREMNIEREET).

OH—RO—> [T IV [ZZUN OZRBEE D20 HU LD S,

O30mAHBNT T LEE@ODEBEE [N H P LEBDT.

Blia5HA | FelE [ANFEIRA | ZHHRTZE/ISRECR
a7l TLB A,

Eb‘ﬂi? I%lc.d:t’)ﬁﬂ']ﬁﬂb‘b
SSICEHEENTUARETY

HEo—
-F 7708 BLEAXIT

ZBHo—-
(EFFLIDKXIN- | BEHUE TR

REEFHHDEBC B ET
(BEEEENERENT —ERIHERA LBV ET.)

RH55 A TR 2 TORERFLERD
1

G\ BEEREEEEHES £ R
BEANT BT EICk ) FEEEHARYE
S EEBAEDE TSR A
WELET.

HEANN e O EHme }

4
A

HKEX > NR—COFLVABICOZEL TR BFWDEEE ICBBVEhEW D R—LR—UEZEL S,



