l{ Eiﬁ@/g
S55Zh 25%Ah0ES

%9 EAE B < A0 & SRR BIIE S 5 19 R O ik SRR <5

%59 & AR, KRR - Mk - BB X 0TI Db HIEE) 2 REE L.
ANADEDE D > THETEZHEOEBICHFLE T L ZHWELE T,

59 &EAZ B AORUER, IEKTTROZINMZ X 2FkZ B E L,
FDAY PT—=212E5THRY Vo TVET,

KRR, PFEOV TS ) SADOEEICSH L, EB) & FHEOFHRIZZDO LT,
5 EAE, BE - AEBIVORAHZRE L, REKEIIHBLTREOBHIIEZ T,

25 =AM, HEEASVESHREEOE < HFEN. FEVEBITESOICESEHLE>TD
“ S EHBEEBOSRMEE T, BE. < OSRBENS D £TH. B < B E ZORKEDLEE
‘ —
zgmg%g;’_( 2T MEMCRZZEEBRICDL SNESREBERZSEARFTT, B ALEOES LEXX.,
S BETES LPTWHERI<hEHILET,

Ey—— 25 A FBREACS LSV EIERNE t T 28 (HBEA-SEREEAS S OEE)
"‘“;U%_'— B8 E LA D—ADEDEEARE LT, APHOREMICEESNTNET,
gﬁﬂﬁﬁﬁ‘é‘? & D35 EAREDEEICHBT ZALEORNBRRCEAD, SHIEHTBHEEELET
o

1000 AL k. HEEEPESTHRERZIECHE UL OMHBICXZISNTWEY,

E% tﬂjﬁﬁﬁo) -w’;m 25 A 25 TADEBRBR. BRPO—> BT —CARE —ROSMBBEIFLAEEDD ETA,

- “ B LDL. BROBRAENE S CBVET. BCALENSEEND LicBEREF. B ALED
E}fAEﬁT%z'% KEOBHEMEL LT, EE - #IE - KEERBE, BABEZORKOEEEFN. LB
EREE T T BB RITENTVET,

55

R s AoO— vy —iE

REFELHESIEZTESR“HES LS REL D DIeHIC,

TREASHEEHEL D2F B £ 85201 2FEDT —VIFEETY,
REBLUREHEN S DER BRI AT 570,

ERY 5REFREICHITIEEEF v LY IZBUT,
BERZ—IANOHIGEBRICEN TR BEATNEE T,

ﬁ‘.ﬂ
-

u".—- "%;L W "".-":-"-'_-i!!
I 5 = " - ' ‘ o !
LR 0 TR
-fl n

= 1. REaa)

L L LY [ | \
royo—] - “

AR D n 0 ’-‘—-ei ;
|E\ i '...."‘ '3 ‘_‘

s - R

2011 - HLWAHIXAIL
] 7> > T 38 o

HLVAIEZAD
AF—D l{e.act

)77 b

]

@

gk

REFR



REFEHEEEDOREEIT

ATMABEMEETY —ER |
AR SRANE LCOBREECE | OHATTORE  BENARE EHTC  ATMRIRERHETY—EX @mmﬁnnmgﬁgl

H - %% - WRARC [RROBZEED | AEREZL TR 2 &ML LTH) - S RSEATMTORIIH L OBIC BBV (35smorans:. 1Ho
iR ORIMZEIL L9, s ST e T - BIET (ZED) (B ¢DB) [ ma;gzmsx
EEUIFHRRO2EEF v vy a/\v Y WELET. S tmnsiizes 3in ﬂ#ﬁﬁ,ﬁm;
------------------------------------------------------------------------------------ §.----...---...----..----...---...----..----...---...----..----..----...---...----... nglﬁbJ ‘;%\5&< @ATM& z\*um<7_:“g\,\o ﬁgém@@a’n n_FD_y(%Dé)
0¥ TIA T Y ARE, MERROWBERS. | O - UHHOHEAMEE T 270, & D | st
AMER (05 Y) ZBLT, WELHE D BA - REOREICHL W25 ERVE FR<E®ICE. FFEREN
HIEBEHE LS EE T, B 2S51ICH0ET, Rz BEBHE<ESL X HUS ¥-E2
: ATMARSRHETY —E 2 I33§§“O®,T«5D/\33F=EL\:.T)
o2 s 2 o i 5& N7
BRI SbLD
r ) r“‘ "' o ~ -
EEERBOTIL—LT—Y ﬁ IEIE S BEIHUFREDF v 2N ENBET

ZQT{EOTE'

Q@ szmusioave @ it

28 - BHED o X

. Ty Irer e\ %) 1352 hn—R1E3 @ Ok SBSHICFHRESIHAL
%ﬁ:ﬂ@&%ﬁ%ﬂu 285 #HHE(GERE) eSS (EFE) ”E‘w.ﬂ D55 MICS W B3E608) (\ERERG.  vur it b
ZHEORIAL, - —>= °z v * MEEREE- I " S . . HEHUEBRERT

£ =15 & QATMT \ % PHEDH < ZRRVEEES,
FIRTEET, FELE T RITIE

FETRDSFEIN
* BB ORI ZHA TR BETEHIIHLF

HEPBIET, BRI DHIET,

C*Uﬁﬁ®§ﬁ255 w= ("\y,
i 9 Fpwy1)ivT
BH2SHGEEXH A

T-54.
NJIUTH
BRTEZL!

_ DBEBTORE
017 & B L TRamSh & EEERE | HRERED EEICHLTDE § b
BT B RERSHYT —C Riuft ~NER B dasm RS ERD)

AdFECFPYa

J\WIWEUES .

RHESHEE

AVT APV AERDRERL - V&EDLKD BEDREL

A F—ZY-ENLI)IIEIT OO

RETE. B TECHIARIEY

. i~ 28 - #HE -
D-RE-BLTREGRE -UEEBOBE NPOZAD = Fli isg%%ﬁ%f:‘ex_gu_mt\jﬁﬁlggg}lg\ TSI TET T ———
3 cCGC cIc ° - o = — — B o = 5 ox
LisaRoeta T oarae  (ssaRocEso oot s uennns | REHTEE SEEEEE
FALTLBDTRL-RE// EEFESADFEEE ¥2U<REICABUANLUERE. IR0 ICTCRACERD, P A = e
= 3 AN > = .
BNDFREA R - b —EXAARRBIE. FstURLE D SBWEEITET,
wassn-acs | Mittp://www.nagano-rokin.co.jp/ @zZal==)
CHRAWER TR ERY—EX
n—)ﬁ%ﬁ$ﬁ~uj>ﬁ&
‘ ZKIE - HRE DT
AV B—2YNNYF IO ERTER N L, e O0—Y
DREHLORERS - HIFE - HIRAH - O— O H—O— HEO—ZEOEBEO— BROREE. FE
{ ablisl FEOREBIEI XD THBNELETET . O—C DN TS EEICHBHUARNVEEL S EHTEE
T lish T BHBRETILLL B5EABOFCREE I EHEL
JIZRETYyn R—ZISAT TS5 - WEFERDLTZHBVAELTET. £/ O— T3S
FetRELEZM/A—L - 5147778 4 K5 CHRHOBRFHDSNEREFET,
_J/
BABTATARUNOEBNHHD. TEE DR " " .
‘ N
REFRFBREDBUR corzrenn RRIC DI B B 5 — T 5 BE TRV ET =HSISANENHASE
X K%E EHE BE @ FUNR—VERPEEY —EADETELE . BERADD
Al ERRAAER RMEWAL 3988 (B272%. 2126%) MBEEU PN EA LTHEAVELET
Bkl BERMERR(B®)2685 [ 20/E& (1 v 5 —%y NEFXERD)
KIEFEPT T380-861 1 RBEERFHERS23F M " 3HERFA- 8O-tV HT—
BEES  (026)237-3700 HE&EE 24928A5H
R—L~R—Y  http://www.nagano-rokin.co.jp/ JB&%m  550,1698B/AM el
A BliI 19514 (RBHI264)12A BHHE%S 309,460HAH F. VEGngfNLE BIESICRBLE 2012411 B &1T
a - ~ . =K== [P fvq = - =18 - -
;;' .«-":_ =, KBRS L EENESESHET, - i B Y F2ERLTVETD, RERBENHESE KRE0EI T380-8611 RBFHERS23FH TEL026-237-3700
v = L

S k. T £ T 7 A T vy
ki e L RN e Tl S



BBRAOSERN

BELEE - WEBEEDIKR B
B SEER ()
BEDLH 201149A% | 201259A%
B 2,984 4,053
Bmre 111,759 127515
2BOEHE 483 500
B 145,953 147,078
HHe 304,858 309,460
ZOMEE 5,402 5,465
EREEEE 5,087 4,355
B EEEE 12 11
RERSEE 984 696
ERRIRE 301 269
| LS A 66 A 39
&t 577,761 599,367
BEOHRUHEEDE 201198 % 2012%59RAFK
EEHE 526,162 547,303
BEMES 3,279 2,866
Zoak 2679 2611
RIBEKENE 6 6
B535|4% 191 189
®"EBES55| 4% 1 1
BB 3 S 2111 2,093
RERBAESS|YS 22 32
[ERTESIARIBARS|HE 23 34
BRI 301 269
aEOBaE 534,781 555,409
HES 2495 2492
FlRFRE 40,018 40,199
W KBRS - A 16
sEMESs 42514 42,675
ZONB S THEEES 465 1,282
S - B EBESE 465 1,282
WEEOMAT 42,979 43957
&it 577,761 599,367
YAV ERFIEICDOT (3]

20125 9B KRIcH T 5 NREERFOINNIE. THHE
FlEtE,. IEREE. [3HhBULEIEREE XU TE
HEHEMERE, OR5T2,038BAMERD., KEH
FICHDZEIEIF. 0.65% & WSEKEZHRFL TV
TR

o, THAESCERE). TEFEEE.. S AU EER
Bt RO TEHRMHENERE, OAEHEH203884
MFon>5, 1,9978ABIBRPRAMESEDRIETE
EOREIH SN, 3S5FFAERERGIHEICKD,
SEAAR—REESIEEICLDIIHETH. REBE
ZB>TWEY,

CD [BELARE MEREORIR]

(BAEAM)

aEast &g HEESS
999,367=5~ Bl 599,367=5m
He&-FEITE e
131,569 550,169
- [RR)
wEme 99,414
. . ) wEEe 201
SR AHEEH EHES 447,553
147,578 H T‘Eﬁﬁﬁﬁ 2
[PR] L czoM 131
SHOB/E 500 L omEnES 2,866
HEES 147,078
EfE 70,068
w815
W& 45575
REER 2,507
Bt 143 s 43,957 —
HNEFEZ 27,967 [RR]
oHES 240
oHEERS 2403
o HAMIE 36,608
BHE 309,460 o RS 1.007
R flne ,
CEEM 349 SRR
SEBEM 299,107 “Tams 1o
oUEEE 6,904 FEEES
K EEIE| L SRR

Le

Zofte 10,759 Z0H 5240 — -
(AL -BHe DR
(B HAHM)
600,000 550,169
529,442 b
512,003 g s
500,000 R
NN\
HHe
400,000
XFEEI
309,645 304,858 309,460 EEEES%
300,000 EHET,
200,000
100,000

O —
2010898% 2011 E9AFK 2012898 F

[UR7EIBEHEICOWVWT]

TR EREE e
NI S Tyl 0.65%
M HRHERIEIE,

25t#2,038575H

[ﬁ‘:?&-?l%’lﬁ]‘

ERCRIMEAZ ORIEE
1,99755H

U mrismziue 355 5M

e J S N — B
INZE EERADIKR FELREDIKRETRTIEE
B BRHEE (4 E ) (842 5)
# B 201 15ERHEA 207125 RIEA B B 201 14RRIEA 20125 RIEA
EEINZE 5116 4,928 RIS 5116 4928
Ee@ERAING 4,779 4573 BEFZE 1,323 3816
BB |5 86 86 ShRSHERIZ 878 547
Z DMEFKINGE 239 221 syt 1353 816
Z DR EUNES 10 46
ERBE 3792 4111 BYEBEY (N \ 393 | 398
EeEEA 497 375
BHEGIEER 411 408
ZOMEBER 2 391
an 2860 o0 IELEBOKRETTIE
ZOHEFEER 11 16 "
EEAZ 1,323 816 (R %)
prememe 6 - B H 20114 RRSE | 20124 hp5H
pre=reyrn 53 5 ‘e ERAE 1.69 157
B3 | SRR 1,287 811 gﬁ?’ﬁ?ﬂ@ 0.18 013
EABL ERBROEER 386 359 AEREE R 1.26 1.20
EAR SRR 23 A 95 B 043 0.37
EARESET 409 263 FEEE (RKK) 57.58 56.24
RS 878 547 BIEE GRB) 27.56 2673
REINZE. EESFIEOETICKDELRSFIEIRE
DllcceEHbotE, BIEANEEHEEIETORE . .
BaEAXNHAEECEARLLSEE B5

EZIFBA L &K, RIERBETES7TE AR
DUL49R28EAME D F Ui,

BREBARIE. FAYSA YV AT LANDOBITICEITT
MHBEIEIEMUIEC EEICK D, BIERLT3E
198 AMEmMUL4T1EINTBEAMEERDE U,

BRENGOBL EREERAOEMICK D, BEFGRIE
FIERBESETE AR USEI6GEARE LD £ U,

PRI E. BEARIBD LI EDEEERIT.
BIERAEIEIOF AR UsE47TEARERD F U,

[(FIZEDHF]
[CrM=p1=)]
1,500
1,318 1,323
BRI
NN\
1,000 907 78 chRR
816
547
500
0

2010 rHA 2011 EEHPRaHA 20124 hrHA

28 LERORTRAE
1. &R
(DNERICKRRUCEFEEMRBORBIITID BT TRHLTVET,

2012FE9BKDBCEALLEL, 17.32% (HEE)
ERDFUE, £ BOEAXRRE (EAEH (Tierl))
&, 42,6758ABEED R LI,

EXEER (Tier1) #H5eryIEHE (Tier2)

(W& S FIIRERE + (—REREBILERE)

RREIER L)
42,67585H SEHAHA

BERAAH
42,67T9RTIF] N hipivrd

Y277t 56246,292HFH

EREBOA4%TOERMBHOBTERETIS AR TI4%UL(BREE) THEHIE
PERHENTVET,

REDD5EA OECEKLRIZ17.32%ThH Y EREEEZAZ EA>THY XY,

L HECEADS 5. HES FIHERS BHURILISETRRINEANRE
(Tier!) DEHZEEDIERICHVED. LWREEDPBOESAET,

[(BECEXLEHER:]

(847 %)
20 1775 17.54 17.32

15
10
5
L . B -
0

201E9AK  2012F38%K  2012598%K

HYUSETIE OBREEEESNTRDELAN . RBHIRICEDE 3ARAR
HICEUARREZ T > THDET, LILIRHDBSEARLED, ZORREMHR
[CEDWTHEUEETT,

BAMEEE L
SRR
ERNEE

4.00%s 77

ZNETEBHEE.
TR IERE D
WRICBDEY

(2)MiH BEEOEER ABAIRTHEEH U BRBEZYDIETTRERL TOWET Leh' > TRROAE SGHR - SO SELI —BUBWSEENH D X7,

2 FEFED -FELEER
INBREBMUETIDIETU B 2METETHL TVET,

FES LUEEORENBZ S < DERRICH > TWeE < fedIC 201 2F9RRBREMD FEHTTHRETBHD T,

FHREPEESN TR D TEADT . RFHEEAEEONREG > THED XA,



BEE RS~ OIHS
137256 AA LD IHZPROJECT HERIE

BRI 6ORFEDEIBZMA /=, ADOZTADHMELBERKEADAZ— ARHEVZE > THETEZHEDERICEST AN
L LUT TREBKBABDI NG THBBIEFABERMT 310, RELSSAOERBUAMEERMEEL T, ~ B0
2 PRUJECT ‘o = s , . 28 - FESE - IEHACERI N, EEHSIUE BEDIER
ey ) S [= . — N V= i =8 =
BOZALRETER” B - Y—EAZBREITLLLEY HEFT>TWNBEHOMEICNZ T, % 57BCSRE . g
B (REOHESWEMRE) XKL, BREOHIHEED :ﬂﬁbﬁb‘%
BB OEEESI LT, dhdada
‘ng o W
1 RS FIEFAS |. EEFAESHSE TIEOWMEH 2 ey YRYEER, ZEORES
RO \BHLS AITEORMFRABED—TE LT, RAKARSIC  A\—h7L - FryvaRavh - 7OY1Hh &R
LBESERTEDLSH201TEITALD2ERATIT ML, EVIURVESHEXELTOET, N\—kTL -
am 2012811818~ 2012$11H1El(7k)~ HABSTTD. S VEDIC. BABRTIEF VY  FryvaMavh - FTOVIIh cik BEBZ5ZA0
2013818318 %) FCETED sioitiian  Emmmad Ny ERBLE LR, NEPETRICEIBHRBEL AR (O-—UHh—RED) EEFEOREIEN RE
WEWEBADEERR SMEENRICL), E5.9%0 & HNBALL3HAN BIET & bf&b\’%%% riElZ!Kkiﬂ!E% EREREE CRE BEGB|EWEWBE, “FO1EGEIICOE 1" 2ERE
%S FILEAR REL ATV ET PAVEV HU. ARPEEAAENDABS TAHAALELELT (F
TS 105MLLE ‘ :
GIED D |4 &2.0%&F3 T  BRBER ABEITBEBTT,
e 14:60.15% 35:40.25% EEO—2EZRBOK - E1.0% w15
AL | RO RA B0 20%) BSRADZRIIDH STy H1.0% SHEEAR 201146118 18~201 14128318 EvoURyERE I
s5¢:20.30% RIS AT LHE ARG RET 25 (&4 5,826,360/ (201241 531 B H)
N = N R 9, ’ Gk THEDESHADFTRHZVWIANADRIRER - BHABEO KT
(BH5IHR0.24%) FIFRER fﬁ?égéﬁgpﬁﬂ%%zﬁﬁgm)it % 2 IEI %@%3’;’@5’?3‘]@@@?\ AARICEWTHKRL BEEI T DEE)IC
CEED) A—/—EHTES A—/\—EHATEL 300 R A SMUTVET. 1980FERDT X UNT, HUFHERL TANAT
= gmﬁﬂﬁnﬁézj};ﬁﬁ R L) £ R EeEHOWAEMICCHATEEYT EhEHAR 2012468 1H~201248831H ﬁEfwc;zflmﬁmaU?gtja»&ﬁoiggm\otsc:aﬁ;w me
= (BXMED BEESIIR =248 5.940.990f (20124108 17A5H) EYIURYICRAER - BEAEOX v E—YEFE LI ENHE
ETTTDI) ToR Ik TRk A O—> DBERA D TEET Bl Sl ] DEERTLET,
SRR R 2 I & SR EAR- ” SRERRRE)
AEREH B I BALET ~ =
03 RS HABD o8
e FRIZH20% 0B (EB15%, HHBIE%) 1 DA T 1, 201351 A18 A ek 3. tuisiat A DERIEH
#52037% 12A31 B CORICHEMNIC L SF B [ERAERIF @ 1R LN 2z A \ﬁ‘i
*R?ﬁi?@?20.31 5%(7)3%%7}‘_7)‘?)‘”&'5’0 (E15.315%. #5H5%) HH. B [:"] E . _ . . . .
SRR R T J & . y MR O B MEEBOE L E BT 2558
TNPO - RV T 7REIEBIREHE, 28U, & EEEEDEEEESTIE. 25AFEEMIE -
hy HEZZHABEBEORRICAITT. ERSHIRTEHT  EICSRESEILHDFEELT. BFTFTIARD - D
3 ZNPO - RSVF PRKEDESH ETIELTVET, Hyh—kD - R—UVTALERLE - BZL. HHIc
RELIESCEHEATHET,
~ N
H ~ Y
amD 2012511818k ~20138583182) A sEIEBEE)OEEE A&
) #50005n €D 88 10" epueens %
T rmail & 1.40% Beadl &1.65% fé 2 28 - BHEO=—ZOWH. REEHRIL, TORRICHIEEVMERENEFSRY, SEGEENEELT
(EWEREH %1.60%) (EWEREH %1.85%) m....\««“‘ FATTZVEYR=LET,
R ey eSS BERES PSTISE  GHEOEE0S5 5% CEObIFIREMEE. 25 FANRENOEALOL
SHETHHE : Db & CEREIRE L AT EANG SRR D T RN ZICDBATVET,
smamensy £0.10% easITy emarensy £0.20% 2HEITY LD ) OSEECH. TERBAEL S ERITSLLBIHOLE
F30HEKS FO—L EZBAOLENTY ’ 15 L i <
E;;;2%3:?32?%?;@&%&»\'»\aowzﬁ:— gﬁaﬁf&;&r{é{gOEJFfuf_rJlsiifﬁiﬁjirvﬁ’aymm EEZE O KBE X IEESME FORAMBLUER
(3) YL ED ML | £ I-XFEL | 2 IV EVWTWE S [3Zyh ] #Z8HNEENTWDE
o ® (1)~ (5) 1. CRMEXRTHICHRELZH 02F5 | FTUDBEAIL, LX)~ (B)DVThr1BENAKEL EROBAIITOEE A, J
oy 028 EREBELICLEUEICATIRRER OB =N OB ERICNT BHBRKIE BRI AR I
EEErd A s0— > U74—L0—2F v N—2 = @fﬁg;ﬁfgg{gggggigfgggzaﬁxufa\ LM OB TEhY KA TR OB R IE

TN ORBRYBHEEUHRR HBEE 2HHE OB

OZEBEBERKRRY NIV ZBRAUICIBHH OBE

MIEFRICHAZEZABL TVWET, HRFRAERIZEEEDOBEOICHSRUF V1<,
HEER—LNR—IDO-REYI2L—Ya RS0 FLKRBOICHSBOVEhHELZE,



